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Using This Book

With college tuition increasing each year — sometimes by
10 or 15 percent — it's getting more important for students
tofind financia aid sourcesto help them pay for their educa-
tion. Although Alabama colleges are good deals compared
to colleges in many other states, the cost of a four-year
degree can range from $40,000 to nearly $120,000. That'sa
lot of money.

To help you and other Alabama students and parents pay
for college, we update Affording Higher Education every
year so you have the most up-to-date information available
to help you find money to pay for college. “We" are the
Alabama Student L oan Program—KHEAA. Thisyear’s edi-
tion of Affording Higher Education has information about
more than 3,500 different sources of financial aid for Ala-
bama students.

A bit about financial aid

There are lots of different types of financia aid, but these
are probably the most common:

Grant —Anaward that, generally speaking, you don’t
have to repay. Grants are usualy based on financial
need.

L oan — Money you or your parents borrow to cover
the cost of education. It has to be repaid with interest.

Scholarship — An award you don’t have to repay.
Many scholarshipsare based on skill, talent or achieve-
ment. Others are based on where you're from, where
you or even your parents or grandparents went to
school or where your parents work.

Waiver — An arrangement that | etsyou attend a school
without having to pay tuition or other costsif you meet
certain eligibility requirements.

Conversion scholar ship/loan — A scholarship that re-
quires you to provide certain services, such as teach-
ing or nursing, for acertain length of time. If you don’t
provide the service, the scholarship becomes a loan
that you have to pay back with interest.

Military benefit — Financial assistancefor youif you
have served in U.S. armed forces or if one of your par-
entsservedinthe U.S. military.

Wor k-study — Part-time employment that letsyou earn
money for college by working on or off campus.

Savings— Money your parents or others have set aside
or invested for your college costs.

In your search for student aid, start with the largest provid-
ers. For Alabama students, the major aid programs are ad-
ministered by the Alabama Commission on Higher Educa-
tion (ACHE) and the Unites States Government. ACHE pro-
grams, along with those of other state agencies, are covered
inthefirst section of Affording Higher Education, followed
by federal government listings. Financial aid programs ad-
ministered by Alabama colleges are described in the next
four sections. Public universities; private college, universi-
ties and seminaries; two-year public colleges; and degree-
granting trade schools are arranged in aphabetical order.
Finally, you'll find aid programs admini stered by companies
doing business in Alabama and state organizations such as
associations, churches, and clubs.

Student aid sources are divided by type, such as scholar-
ship, grant or loan. Some universities have so many sources
that we've divided them by program: College of Arts and
Sciences, Department of Physics, School of Fine Arts, etc.
Listingsincludethename, dligibility criteria, award amount,
number of awards, application deadline and contact infor-
mation whenever possible. Programswith limited funds may
maketheir awards on afirst-come, first-served basis, soit’s
important to file your application early.

You can usetheindex at the back of Affording Higher Edu-
cation to find programs based on specific criteria, such as
GPA, mgjor and more. Theindex cana so helpinyour search
for programsfor adults, current college studentsand minori-
ties.

Affording Higher Education couldn’t provide studentswith
the best information available if it weren't for the help of
hundreds of people. We thank them for everything they do
that helps make this book possible.

Wewant to make Affording Higher Education bigger, better

Alabama Student Loan Program—-KHEAA
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and more useful every year. If you have comments or sug-
gestions, please contact our publications staff. We' re espe-
cialy interested in local programs not yet included in the
book.

Alabama Student L oan Program—KHEAA
100 North Union Street, Suite 308
Montgomery, AL 36104-3762
Toll-freetelephone: (800) 721-9720
Website: www.al studentaid.com

Other Publications

In addition to Affording Higher Education, the Alabama
Student L oan Program—KHEAA publishes severa other pub-
lications about college planning and student aid. They in-
clude:

Getting I'n, which guides high school seniors through
the admissions and financial aid processes. In addition to
general information relevant to seniors everywhere, it has
Kentucky-specific information about sources of financial
aid and Kentucky colleges. We send copiesto every public
and private high school in the state for counselorsto giveto
their seniors. If you didn’'t get one, please ask your counse-
lor for acopy. If you' re being home schooled, you should be
ableto find acopy at your local publiclibrary. Getting Inis
also available on www.kheaa.com. We usually have extra
copies available, at least early in the year, so you can con-
tact the Alabama Student Loan Program, and we' Il send you
one.

Planning Your Future brochures for freshmen,
sophomores and juniors. These brochures provide valuable
information to students to help them prepare for college,
starting from their first year of high school. Although not as
comprehensive as Getting In, these are valuable resources
to help underclassmen achieve their college goals.

KHEAA administer sthefollowing programsto help
studentspay for higher education:

*  Federa Stafford Loan

e Federal PLUSLoan (for parents)

TheSudent L oan Peopleoffer thefollowing programs
tohep studentsand parentspay for higher education:
*  Federa Stafford Loan

e Federal PLUSLoan (for parents)

e The Student Loan People Advantage Loan

Affording Higher Education 2005-2006
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Some Tips for Finding Money for College

For free information or to send comments or suggestions
about ASLP publications, contact the publications staff.
You can do lots of things to increase your chances of get-
ting grantsand scholarshipsto pay for college. But themoney
won't just fall inyour lap; you'll haveto do some work.

0 Completeyour tax formsearly. The sameinformation
you and your parents use on federal incometax formsis
used on the Free Application for Federal Student Aid
(FAFSA). The sooner you have that information, the
sooner you can file the FAFSA. You and your parents
need to keep copies of the federal tax forms you file.
Some schools will ask for copies to check against the
information you submit on the FAFSA.

0 Submit the FAFSA as soon as soon asyou can after
January 1if you plan togoto collegein thefall. The
FAFSA isused not only to determine what federal stu-
dent aid programsyou’ redligiblefor but alsowhat you're
eligible for from many state programs. Some colleges
also usethe FAFSA to decide what school-based (called
“ingtitutional aid") programsyou qualify for. Your best
bet isto submit the FAFSA online at www.fafsa.ed.gov.
You'll get your resultsaweek or two faster than you will
if you file by mail. Because your answers are edited
automatically, you' Il belesslikely to makeamistakeand
schoolswill beableto tell you sooner if you qualify for
student aid. You need aPersonal | dentification Number
(PIN) so you can filethe FAFSA online. You can apply
foraPIN at www.pin.ed.gov. You canfileapaper FAFSA
if you prefer. Paper FAFSAsare availablefrom college
financial aid offices and high school counselors.

0 Vistwww.alstudentaid.com. Thiswebsitefeaturesin-
formation about financial aid programs and services,
KHEAA publications, and the interactive College Aid
Calculator (developed for KHEAA by Think Ahead Inc.).
The calculator can help you estimate how much finan-
cial aid you might receive and how much you might be
expected to pay toward college costs.

0 Talk with afinancial aid officer at the school you're
interested in attending. This official can inform you
about aid programs that are available through the
school. The mailing addresses, telephone numbersand
website addresses are provided for each school listed
in this book.

Search for freeinformation about scholar shipsand
other student aid sour ces. You should:

e Read Funding Your Education, aU.S. Department
of Education handbook containing valuableinfor-
mation about student financial assistance. Copies
should be available at public libraries and counse-
lor offices. Additional details may be obtained by
calling the Federal Student Aid Information Center
at (800) 4FED-AID or visiting www.ed.gov.

e Watch newspapers for scholarships offered by lo-
cal community service organizations, businesses,
clubs, unions, churches, fraternal groups, etc., and
contact them for moreinformation.

»  Writeto organizations connected with your field of
interest (such as the American Medical Associa-
tion or the American Bar Association) which may
have financial aid available. These organizations
arelistedin directories of associationsavailablein
publiclibraries.

e Check with community organizations and civic
groups such as the American L egion, Chamber of
Commerce, 4-H Club, Girl or Boy Scoults, Jaycees,
Kiwanis, and Y MCA. Foundations, religious orga-
nizations, fraternitiesor sororities, and town or city
clubs are some other possible sources of aid.

»  VisittheNational Association of Student Financial
Aid Administrators home page
awww.nasfaaorg. Thissitein- [ "=~
cludesthefull text of the publi- R——
cations Academics: You Can  ||-wmnssiaor
Do It, Financial Aid: You Can
Afford It and Cash for College;
has linksto many related sites;
and can lead you to information about scholarships,
scams, and personal finances.

—- .-

e Check withyour high school or public library about
publications and reference materials that detail
sources of student financial aid.

Alabama Student Loan Program—-KHEAA
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0 Learnabout low-interest loans. You shouldfirst try to

find student aid that you don’t have to repay — grants,
scholarships, tuition waivers, etc. But most financial
aid packages prepared by schools will include student
loans. The Student L oan Peopl e offer and KHEAA guar-
antees student loans in Alabama through the Federal
Family Education Loan Program (FFELP). FFELP in-
cludesFederal PLUS Loansand Federal Stafford Loans.
Detailed descriptions of these loan programs are on
pages 7-8. Federal Direct Loanswith the sameéligibil-
ity as FFEL P may be available at some schools. Check
with the financial aid office of the school you plan to
attend.

Apply, apply, apply. By applying for several types of
student aid, you increase your chances of receiving
enough to pay your school costs.

Read and follow dir ections. Filling out an application
properly and neatly isimportant. You may be disquali-
fiedfor failingto completeall questions, answering them
incorrectly or missing the deadlines.

0 Consult your guidance counselor. This person is an

excellent resource and can tell you about financial aidin
general and whereto look for help.

Bewar e of scams. Before paying afeefor financial aid
information, talk with your high school counselor; a
financial aid officer at the school you plan to attend; the
Better Business Bureau in your areaand theareawhere
thefirmislocated; and the AlabamaAttorney Genera’s
Office, Consumer Protection Division, 11 South Union
Street, Montgomery, AL 36130-0152, toll free (800) 392-
5658 or (334) 242-7334, website www.ago.state.ala.us/.
Information about most sources of aid can be obtained
free with alittle effort on your part. Some companies
may offer money-back guarantees to students who
don't receive any scholarship sources or funds; but
students who are unsuccessful or not satisfied may
find that refunds are difficult, if not impossible, to ob-
tain. To find out how to spot, stop, and report a scam,
contact the National Fraud Information Center at (800)
876-7060.

Each school included in Affording Higher Education must be participating in a Title IV program or be a public college or university. KHEAA has not
independently verified information concerning the programs offered by schools, accreditation and licensure, or eligibility of the schools to
participate in federal Title IV programs of student financial aid. KHEAA, therefore, makes no representation, express or implied, about the accuracy
of that information but relies on information submitted by each school. Some Alabama schools that provide financial aid may not meet KHEAA's
guidelines for inclusion in Affording Higher Education or may not have responded to our request for information about their school. Students
attending one of these schools should check with the school’s financial aid office for information about its financial aid programs.

In addition to the companies and organizations listed in Affording Higher Education, many others provide student financial aid. We welcome
information about these programs for inclusion in the next edition.
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